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On the 13th of August 2022, the students of MBA Energy and Environment Batch 2021-23, SIIB, 
attended a guest lecture by Mr. Sagar Raina Mujoo, Assistant Section Manager at Toray Industries, Inc. 
The topic for the session was “Global & Recent Advancement in EV Industry”.

Mr Raina initiated the session by briefing everyone about the global outlook of the EV market, how it has
grown to double in sales within the last decade, and the cost comparison between ICE (internal 
combustion engine) and EVs. Quite notably, he highlighted why EVs are the product of choice in the 
market right now. Mr Raina gave a clear idea of EVs in the Indian context with the product portfolio of 
companies in the Indian market. Additionally,  Mr Raina emphasised the government's policies towards 
the push to build an entire EV ecosystem in India. Furthermore, he talked about regulations like FAME, 
PLI and state intrinsic policies and standards such as IP67, BIS standards and performance standards that 
manufacturers have to ensure. Mr Raina thoroughly explained the entire value chain involved in the  EV 
market and the challenges way ahead for the EVs. He has also described the market dynamics and the key
players in the sector. 

Continuing the lecture, the lecturer further intrigued the students by mentioning various Innovations in the
EV industry, which included the Fast Charging Technology by LOG9 Materials, improvement in the 
Thermal Management of EV Battery packs by Castrol and implementation of the low moment of inertia 
achieved by Ather Energy. Mr. Raina also briefly introduced Toray and discussed its footprint in the 
country, showcasing its expertise in collaboration with famous brands like Toyota, Subaru, Honda, and 
many more. On a concluding note, the lecturer discussed the possibilities and opportunities of a shift to 
the New Energy Vehicles from the traditional Strategy-Electrical Vehicles with developments in 
Hydrogen Vehicle and its importance in Heavy Vehicles. The lecture ended with an interactive round of 
questions and answers.

Feedback:

1. “The lecture was really enlightening and Sir had a unique way about explaining the topic. It 
gave me a clear picture of India’s situation with respect to EV and the upcoming 
innovations.” – Sarang Nair ( MBA Energy and Environment, 2021-2023)

2. “Sagar sir’s knowledge in the EV Sector is immense and it was a really good experience to 
understand his perspective in this aspect and definitely helped me gain and understand newer 
upcoming technologies.” – Simran Patel ( MBA Energy and Environment 2021-2023)



Overall Feedback:

The session gave the students of the Energy and Environment a detailed insight into the global EV sector, 
along with various newer technologies that are upcoming in the EV Sectors, especially how to foresee the
market penetration in the coming 10 years.
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